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3 @VDIRWP D LQWAJ LDOGLVH®DGD SDUWD LHYRXXFLRQDU @ J HWIP Q HGXFDWYD \  HOSURFHVR GH
HQVH®DQ] D DSUHQGL] DNH HQ LOWIWXFLRQHV P RGHUQDV ( WD VXLV RIUHFH XQD DP S@D
JDP D GH KHUDP LHQVDV \ UHFXWRV TXH | DFLOVIDQ @ DGP LQIVWUDFL® Q HVFRMU RSWP 1] DQ
@ HQVHEDQ] D\ P HNRUDQ @ H[ SHUHQFLD HGXFDWIYD GH VRGRV @RV DFVRUHV LQYRGXFUDGRV
WHFVRUHV FRRUGLQDGRUHV GRFHQWAYV HWXGLDQWAV \ SDGUHV GH IDP L@D
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%DND & DOGDG ( GXFDYD \H RWIDSRU
FLP ELRVUHSHOWRY GH GRFHQMV Q@NDU
XQD SOQHDFIRQFRP SOMD
6RXFIRQ $SUHQGH GL MEGHQWHI DD
SOQHDFIRQ\ P DMUDCSDID  \VHP DDV
@IYDQGR RUGHQ\ & DIGDG HGXFDWYD

' HVFRQH[ LQHOWH @ ( GXFDFILQ\ HO
0 HUFDGR/ DERWOR TXHVH HQUH DHQOV
HVFXHDV\ @OV KDEWGEDGHY TXH UHD® HOM \H
QHFHVMEQHQHTP HUFDGR @ERWDO
6RXFIRQ ( YROFILQFRQOMIQM\ P RGX®VCH
5RERWED HP SUHQEP IHQR\ SURJ UDP DFIQ

) DO GH , QQRYDFIp1Q 3 HGDJ pJ LED &RBU IRV
HQ&R®P ELD GHSHQGHQGH P «\RGRVGH
HQVW- D DWDGIFIRQDBN
6ROXFIRQ $SUHQGH GLI MEAOWMI IDWIFQREJ TV
Gl MIBN TXH KDFHQHMDSUHQG] DY P £V
IQMDFPWR SHYRQDD DGR\ UHBIYDOM

&DSDFMVIFILQ' RFHQW , QUXI LELHQW / D
| DO GH | RUP DFILQFRQMXDIP SIGHTXH®Y
P DHVARV DGRSWIQ\ VH DEGDSWIQD OV
IQQRYDFIRQHV HGXFDAYDV
6 ROFLIRQ ,QMI LDP RVP RGX® GH FDSDFMIFIQ
GRFHQM SDUD TXH HMQD @ YDQI XDUED
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3XHGHQ J HWIRQDUDVSHRVRY DGP LOMADWYRV\ DFDG, P LFRV FRP R @ P DWFX®
DVLJ QDFL° Q GH DX@V FRQWROGH DVIMMQFID \  HYDOXDFL® Q GH GRFHQWAV GHVGH XQ
VR® OXJ DUSDWD XQD JHWA? Q HILFIHQW \ RW DQYJ DGD

Hcg \mMMW a WK_MX" cb

/ D DXVRP DW] DFL° Q GH SLRFHVRV DGP LOMADWYRV \ DFDG! P IFRV LHGXFH @ FDUI D
GH WDEDNR P DQXDO SHLP IMHQGR TXH &V IHARUHV GHGLTXHQ P 2V WHP SR D @
VRP D GH GHFIMRQHV HADW.J LFDV\  DOQGHLD] J R HGXFDWYR

F X]beT WK T<b™ ha\VTW a

) DFLOVD @ FRP XQUFDFL® Q LOWALDD HQWH GRFHQWAY SHU/RQDODGP LODMADWYR \
GULHPYR D\2 FRP R FRQ ®V SDGLHV\ HWXGIDQWAV DVHI XWDQGR TXH VRGRV HW/Q

DAQHDGRY\ DOVDQVWR GH @&V HYHQWRV \ FDP ELIRV HQ @ LQWIXFL® Q

@Xf g a BgXZeT WK T &f gghW a

3XHGHQ J HWIRQDU DVSHRVRV DGP LOMADMYRV\ DFDG! P LFRV FRP R @ P DWIFXD
DVLJ QDFL° Q GH DX®@V FRQWROGH DVIMMQFID \  HYDOXDFL® Q GH GRFHQWAV GHVGH XQ
VR® OXJ DUSDWD XQD JHWI? Q HILFLHQWA \ R DQYJ DGD

MeTaf c TeXxaWT | <bageb ?\aTaWXeb

3XHGHQ VXSHUYLVDU @V | LQDQ] DV GH @ LOWMMXFL® Q  LQFOX\ HQGR SDIRV GH

P DWFX@V\ RARV IQJIUIHVRV FRQ VRVIDOWDQVSDIHQFID ( WR D\ XGD D P HNRUDU @
JHWIZ Q | LQDQFIHLD \ D J DUDQW] DU® VRWHQLELOGDG HFRQ® P LFD GH @ LOWMMXFL® Q
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&RQ KHUDP IHQVDV SDLD @ J HWI? Q FXULFX®U @ FUHDFL® Q GH KRWDURV\ @
DVLJ QDFL° Q GH LHFXURV &V LHARUHV SXHGHQ S@QU LFDUHOD®@R DFDG, P LFR GH
P DQHWD P 2V HIHPAYD DVHI XWDQGR TXH VH FXP S@Q @V REMMYRV HGXFDWYRV

LXZheWTWI | éi TWWIWWK bf =Tgobf

$SUHQGH ' LI LVIDOJ DUDQW] D @ VHI XUGDG GH BV GDVRV GH @ [QWIWXFL® Q P HGLDQWM
SIRVRFR®V DYDQ] DGRV GH HQFUSVIDFL° Q\  DFFHVR FRQWRMGR DVHI XUDQGR TXH @
LQIRWP DFL° Q VHOVIE®! HWWY SLRWAJ IGD HQ VRGR P RP HOWR
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* HWIP Q (ILFLHOW GHO &XUJSFX®R 3XHGHQ GIVHRDU SOQULFDU \
J HWIRQDU HOFXUIFX@® GH @ LOWWXFL® Q FRQ IDFIIGDG <D WDH SUHGLVHRRV
FR P DWUDOLQWAIWDGR  ( OP ° GX® GH JHWI? Q FXULFXMU SHWP IV FUHDU
S@OHV GH HWXGIR  DVLJ QDU FRQWQIGRV \  HYDOXDU HOSLRJ UHVR DFDG, P IFR
DVHI XUDQGR TXH VH FXP S@Q &V RENMMYRV HGXFDVIYRV

2 WDQL DFL° Q GH + RBDURV \ &DW D $FDG! P LFD ) DFLO/® @ FUHDFL Q
\ JHWIL Q GH KRWDURV DVHIXWDQGR XQD GIMMEXFL® Q HTXMDWYD GH @
FDU D DFDG! P IFD HQWH &V GRFHQWAV ( WR SHLP IV RSWP 1] DU HOXVR GHO
WHP SR\ @&V WHFXUW/RV HGXFDWYRV J DUDQW DQGR TXH VRGDV @V FOVHV \VH
P SDUDQ VHI - Q @& SWRJDP DGR

0 RQWRWHR GHOS5 HQGLP LHQVR $FDG! P LFR 2 IUHFH KHUDP IHQVDV SDUD
HO VHIXIP lHQR GHO WHQGP IHQR DFDG PIFR GH ®V HWXGIDQWMV
SHWP MHQGR D ®V FRRUGLQDGRUHV IGHQWILFDU 7 HDV GH P H\RWD \ VRRP DU
P HGIGDV FRUHAWYDV D MHP SR /RV IQIRWP HV GHVIDXADGRV D\ XGDQ D
HYDOXXDU HOFXP STP IHQWR GH BV REMMYRV DFDG! P LERV

) DFLOVDFL° Q GH @ &RP XQLFDFL° Q HQWH ' RFHQWAV 0 HNRUD @ FRP XQIFDFL° Q
LOWALDD HOWH &V GRFHQWV \ @&V FRRUWEIQDGRUIHV  SHUP IMHQGR XQD FRRUGIQDFL® Q
P 2V HIHAYD GH @V DPAYLGDGHV DFDG, P LFDV / RV GRFHQWAV SXHGHQ FRP SDUAU
WHFXURV SLRIWDP DUWHXQIRQHV\ FRDERWUHQ @ SMAQULFDFL® Q GH FOVHV

$FFHVR D 5HFXWRV ( GXFDWYRV /D EIECRWFD GULMIO\ RWRV HFEXURV
LOWAT DGRV SHP IMIQ D ®V FRRUGIQDGRUHV DFDG, P IFRV DFFHGHU \  UHFRP HQGDU
P DWIUDBN GH HWXGIR KHUDP IHQDV GH HQVHEDQ D \ UHIHUHQFIDV DGIELRQDGNV
SDWD P H\RWDU @ FDAGDG GH @ HGXFDFL® Q LP SDUAGD

( YDXDFL° Q \  &DSDFIVDFL° Q ' RFHOQW 2 ILHFH P ° GX®V HVSHFILFRV SDWD @
HYDOXDFL® Q GHOGHVHP SHRR GRFHQW \ @ SMQULFDFL® Q GH FDSDFVDFIRQHV ( WR
DVHIXWD TXH HO SHWRQDO DFDG P IFR WHFIED @ IRWP DFI°Q QHFHVDUD SDWD
P DQWIQHUH DFWDA) DGR HQ P HVRGR®RI DV GH HQVHRDQ] D\ VMFQR®RJ 2D HGXFDWYD
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( WDV YHQVIDNDV SHUP IVHQ D GRV GRFHQWAV GHVHP SH®DU VX SDSHOGH P DQHWD P 7V
HIHFVYD P HNRUDU @ FDQGDG GH @ HQVH®DQ] D\ FRQWIEXLUDO! [ VR DFDG! P LFR
\ SHWRQDOGH VXV HWXGLDQWAV / D VXIVH $ SUHQGH ' LJ LVDOHV XQD KHUDP LHQVID
LOWHI LDOTXH DSR\ D D GRV GRFHQWAV HQ VRGDV @V HVIDSDV GHOSURFHVR HGXFDVIYR
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/ DVXIW SHP W D®V GRFHOMV
SOQLIEDUVX FXUFX® GHP DOHWD

HHPWYD FUDQGRVOERV
DWJ QDQGRVEUHDV\ HYDODQGR HO

SURSRIFIRQDUXQDH SHUHCFIDGH
DSUHQG] DYl P £VGCEP LFD\

| | TVt

\ DVHD SDUD HQYIDUCRWIEDFIRQHY
FRP SDUAUP DMUD®N GHHWYGR
RSWRI WP DUHXQRQHV ( MR

P HRWD @ WDQVSDUIHQFID\
| RUBBFH @ FROERWIDFILQHQAH
HEXHD\ HKRIDU

RV GRFHQMV SXHGHQRSP [} DUVX
WP SR\ FMXHJR
FREPHAEQERHHQB TXH
UD® HQM P SRWD @HQAH DY D

\ HGEHVDULR@R GH VXV
HWXGDOMY
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( WDV YHQVDNDV KDFHQ TXH $ SUIHQGH ' LJ LVDOVHD XQD
KHUDP LHQVD SRGHURVD SDWD RV HWXGLDOWAV | DFLOVDQGR XQ
DSUWHQGL] DMH P 7V SHUWVRQDQ@] DGR LQWAWDFWYR \ HIHFVIYR @R
TXH FRQWIEX\ H D VX ! [ VR DFDG! P LFR\ GHVDURGR SHWRQDO

$FFHVRD,Q RWP DFLluQ

$FDG«P IFDHQ7IHP SR5HDO
/ RV SDGUHV SXHGHQ YHU HOSURJ UHVR DFDG, P LFR
GH WXV KRV LOFO\ HQGR FDMIFDFIRQHV \
DVIMMQFID  SDUD HWIU DOVBQVR \  DRDU VHI - Q
VHD QHFHVDUR

) RP HQ/R GHCRRP SLRP MR
( VFROQU

$0O HWBDU P 2V LQIRWP DGRV \ FRQHADGRV ®V SDGLHV
SXHGHQ IRP HQVDU XQ P D\ RUFRP SLRP MR \ P RWYDFL° Q
HQ VXV KINRV SLRP RYLHQGR XQD DPWXG SRVMYD KDFLD HO
DSUHQGL DM\ @ HVEXHD HQ J HQHWDO

0 RQAVRUHR GHO
&RP SRUP IHOR\ @' LWVFLISTD

/ RV SDGLHV SXHGHQ WHFLELU IQIRWP HV HVFRDUHY VREWH HO
FRP SRUDP IHQWR GH VXV KINRV SDUD FROMERWU FRQ @&V
GRFHOMV \ IRP HOWU XQ DP EIHQWM GH UHVSHR \

UHVSRQVDELIGDG HQ @ HVEXHD

3 DUAFLSDFLUQHQHB LIRFHVR
( GXFDWYR

/RVSDGUKXHGHSDUWLFREWUY D P HQ\® B
HGXFDFGHYXWLMBRWUDYGHOBODWDIR
DVLVWLHQEHRX QLR YHYW X DFORQNV XOWB Q
FXUU2FXOR \ SDUWLFLSDQGR HQ GHF
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) LY DV

(OP°GXOBHJHVWLEGHSDIJRWVFRIOVIHUPLW DR
SDGUSNJIDRDWU2FXROHIW XD O L G IRGAHMRIN U Y L [BLH
IRUPDVHJIXUD UZSLGBGHPZVUHFLEMBFRUGD
DXWRPZWBEPRNMXQDPHMRUHVWLPIQDQFL\H B L
UHWUDVRV

$ FFHVR D5 HFXURV\
2 UHQRFLLQ

3LHQGH ' LJ IMDOEUQGD HFXU/RV SDLD SDGLHV LOFOX\ HQGR
JXDV GH DSR\R FRQVHNRV HGXFDMYRV \ P DVAUDGN
VRELH GHVDUR@R HP RFIRQDO \ DFDG P IFR  SDWD
D\ XGDUBV D DSR\ DUD VXV KINRV HQ FDVD
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/ D HYRXFL Q FRQ @ VXIVA GH $ SLIHQGH ' LJ MDOSHWP LV
D XQ FR®J IR P DQWQHWH FRP SHVWIYR P HNRWDU
FD@GDG HGXFDWYD \ SWHSDWUD RV HWXGLDQWAY SDLD

HOP XQGR GHOP D®DQD
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/ID HGXFDFL°Q HVWZ HQ FRQVWDQWH H
GH $SUHQGH 'LJLWDO SHUPLWH D ODV
HGXFDWLYDV PDQWHQHUVH DO G2D FR
WHFQRO°®JLFDV (VWR LQFOX\H OD LQ

KHUUDPLHQWDY GH DSUHQGL]DMH HQ

GH SURFHVRV DGPLQLVWUDWLYRV \ XV
DUWLILFLDO SDUD SHUVRQDOL]DU OD |
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$SUHQGH 'LJLWDO 6XLWH HVWZ GLVH®
HGXFDFL®°Q TXH VH FHQWUD HQ XQIl
SHUVRQDOL]DGD HO GHVDUUROOR GH
GLJLWDOHV \ OD IRUPDFL°Q GH HVWX(
SDUD ORV UHWRV GHO IXWXUR LQFOX
HO XVR UHVSRQVDEOH GH OD WHFQRO

b<HG>Q@G R<HF NGB:: =

$0 LQWHJUDU KHUUDPLHQWDV SDUD O
VRFLDOHV \ FRPXQLFDFL®°Q $SUHQGH '
OD FUHDFL°Q GH XQD FRPXQLGDG HGX

FRQHFWDGD /RV HVWXGLDQWHV SURI
SXHGHQ LQWHUDFWXDU GH PDQHUD Pz
IRPHQWDQGR XQ DPELHQWH GH DSUHQ
FRODERUDWLYR

0 F>GHK: >GE @LM®G>L<HE K

DXFIYBQGBADLVKIMDIE® 6XLWH RIUHFH VRO X
VBIDWROFOQR QMW WL°Q DGPLQLVWUDWLYD

D$DVRYGHBFRDEDWRULRY FRQWURO G
DSFURQU®WDFL®°Q DFDG!PLFD (VWR QR Vi
HIVUDXWRRDMARDOLYQVUDWLYR VLQR TX
b HHL DFALHQLFLHDQF DD FRPXQLFDFL°Q HQWU
H BIDHEQUAH\D \HGRWF AW MYXOG L D Q W H V
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X ¥KLWH LQFOX\H P°GXORV SDUD OD
P HQWIHIQEIHRFLD DUWLILFLDO ELEOLR
Qﬁ,mﬁ/Dggwgﬁg"DQ;ﬁﬁFHQWH OR TXH LPS

GRDDPRWRE RQBINHOGH HRVH®DQ]D  (
D ORV HVWXGLDQWHYV SDUD XQ PXQGR FI

WHFQRO°JLFR
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HYWROXFHRQBGHRQ $SUHQGH 'LJLWDO
WFR0 61X LWW $SDEIDOHWDJHQWDU ORV GHVI
LMFMAML.GDG GH HGXFDFL°Q D GLVWDOQH
R UGWHY BY GUHFQRORJ2DV HGXFDWLYDV \
| HOFGADLISVMDD UVH UZSLGDPHQWH D FDPELRYV,
DMEXEDWLYR JOREDO







